To: Board of Education
Philip Bender, Superintendent

From: Rebecca Allard, Business Manager
Date: September 23, 2013
Subject: Financial Update for the Period Ending August 31, 2013

The attached reports provide a summary of the District’s financial position as of August 31,
2013.

e Statement of Position (Page 4)

e Summary of Revenue ( Page 5)

e Summary of Expense (Page 6)

e Summary of Investments (Page 7 - 9)

e Investment Detail (Page 10- 21)

e Revenue Report for the period ending August 31, 2013 (green)

e Expenditure Report for the period ending August 31, 2013 (yellow)

Statement of Position

The fund balance (all funds) for the period beginning July 1, and ending August 31, 2013
increased by $19,882,963. The primary reason for the increase is the collection of the second
installment of the 2012 taxes.

On August 31, the Operations & Maintenance Fund repaid the remaining balance,
$254,108.80, of the inter-fund loan from the Working Cash Fund.

As of August 31, the Illinois State Board of Education (ISBE) had ZERO outstanding
payments due District 64.

The successful passage of the 2007 referendum is the primary reason that District 64
continues to hold its own during these very difficult economic times. The Board and
Administration however, must continually examine expenditures as the District looks into
the future.
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Summary of Investments

As of August 31, the Maine Township School Treasurer has $41.3 million invested on behalf
of District 64; the following chart identifies investments by fund:

Fund Amount of Investment

Education $21,400,000
Tort Immunity $800,000

Operations & Maintenance $200,000

Debt Service $1,900,000
Transportation $2,100,000
Municipal Retirement $1,000,000
Site & Construction $1,200,000
Working Cash $12,700,000
Total Invesiments $41,300,000

As shown on page 9, the total yield is 1.3% for these investments.

In addition to the long-term investment account, the Township School Treasurer has $28.3
million invested in money market funds. Funds held at Chase are invested at 0.5% and funds
held at MB Financial are invested at 0.3%. The money market funds are used to provide for

the District’s short-term cash flow needs.
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Revenue and Expenses by Fund

School districts in Illinois must maintain financial records in accordance with Generally
Accepted Accounting Principles (GAAP), which includes the requirement of fund

accounting. A fund is an independent fiscal accounting entity requiring its own set of books.
A fund is governed by statues, regulations, and restrictions that limit its use to a specific
activity or certain objective. Each fund must be accounted for so that the identity of its
resources and obligations and its revenue and expenditures is continually maintained. 27 III.
Admin. Code 110.110 et seq. The following chart identifies revenue and expenditures by fund:

2013-14 FYTD

2013-14 FYTD

201314 % of 2013-14 y % of 2013-14 FYTD
Fund Revenue R;"iﬂ;ﬁ Sats Budget Expense i’;pzﬂsgi:? Budget Revenue over
Budget 2013 Received Budget 2014 Expended Expenses
Education $58,370,334 $23,035,399 39.5% $57,061,368 $4,887,255 8.6% $18,148,145
Tort $595,414 $269,429 45.3% $794,818 $591,281 74.4% ($321,852)
O&M $8,322,108 $3,615,652 43.4% $5,703,210 $1,023,185 17.9% $2,592,467
Debt Service $3,075.400 $1,319,560 42.9% $2,808,775 $200 0.0% $1,319,360
Trans $1,641.216 $602,310 36.7% $1 ,671 ,800 $90,668 5.4% $511,643
IMRF $1,678,687 $698,934 41.6% $2,700,893 $376,012 13.9% $322,922
Capital
Projects $2,500 $3,163 126.5% $5,073,886 $2,897,096 57.1% ($2,893,933)
Working
Cash $563,700 $204,211 36.2% $173,700 $0 0.0% $204,211
$74,249,359 $29,748,659 40.1% $75,988 450 $9,865,696 13.0% $19,882,963

The following chart compares the revenues and expenses between the 2012-13 fiscal year and

the 2013-14 fiscal year.

201213 2013-14 % of 201213 2013-14 % of
FYTD FYTD 5 FYTD FYTD 22
Revenue Revenue Mpre:or Eimnge Expense Expense {More) or change
Fund as of as of (Less) Than compared o as of Less Than  compared
August August Prior Year to g:::r August August Prior Year to Egl:ar
2012 2013 y 2012 2013 y
Education $20,968,890 | $23,035,399 $2,066,509 9.9% $4,183,676 $4,887,255 ($703,579) -16.8%
Tort 314,674 $269,429 ($45,245) -14.4% 598,578 $591,281 $7,297 1.2%
O&M 3,699,867 $3.,615,652 $15,785 0.4% 1,064,984 $1,023,185 $41,809 3.9%
Debt Service 1,290,740 $1,319,560 $28,820 22% 200 $200 $0 0.0%
Trans 668,062 $602,310 ($65,752) -9.8% 73,044 $90,668 ($16,724) -22.6%
IMRF 824,838 $698,934 ($125,904) -15.3% 262,002 $376,012 ($114,010) -43.5%
Capital
Projects 364 $3,163 $2,799 NA 1,151,935 $2,897,096 | (81,745 161) NA
Working
Cash 252,535 $204,211 ($48,323) -19.1% - $0 $0 NA
$27,919,970 $29,748,659 $1,828,689 6.5% $7,335,328 $9,865,696  ($2,530,368) -34.5%
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- I PMS III - START: 08-01-13 END: 08-3L-13 PAGE 11

DETAILIL

ACCOUNTING

853 SCHOOL DISTRICT 64

RFT 18

HELD TO MATURITY

51;2% 03 SEP 2013

15

BAL, NXT PRN PMT LAST CPN

DYI/PR BAL NXT INT PMT NEXT CPND

I.
UNREAL P/L

A.

MTD INT MTD INCOME DLY TNT
TH AC/EM

MTD AC/AM

COsT

CURRENT BOCK
MARKET VALUE

DESBCRIPTION MATURES

PAR VALUE

LOT

CUSIE

INT REC/PD

ACQ DATE
AMORT DATE

COUPON
Mkt Price

ISSUED
Mkt Date

ST

DATE
ORIGINAL FACE

CODE

DUE DATE

DELAY PMTS

PRIN BAL

HELD TO MATURITY

Portfolio Totals

EAL NXT PRN PMT
NXT INT PMT

AL,
DI/PR BAL

UNREAL B/L

DLY INY
D AC/BM

MTD INCOME

MTD INT
MTD AC/AM

COST

CURRENT BOCK

INT REC/PD

PAR VALUE

DUE DATE

DELAY PMTS

MARKET VALUE

BAYMENTS

.00
.00

42,531,014 .66 66,460.25 45,743.78 2,259.50 280,022.04

42,101,896.52

-3,152.08

Int Rcvd<Pd»

41,300,000.00

15,456.74
-817,353.26

1,542.81
-430,660.75

-3,152.08

267.389
-20,983.86

0.00
Q.00

Received:
Mext Mo Prin

Prin

0,049

Next Mo Int
Next Mo Int

-145,790.54

41,956,105.98

0. 00MKT VALUE




08-01-13 END: $8-31-13 PAGE 12

-IpPMS III - START:

DETAIL

ACCOUNTING

853 SCHOOL DISTRICT 64
51:2% 03 SEP 2013

RPT 16
15

BAL NXT BPRN PMT LAST CPW

DI/PRE BABL WET INT PMT NEXT CPEND

I.
UNREAL P/L

A.

DLY INT

MTD INCCME
INT REC/PD

MTDH INT
MTD AC/AM

$PRIN BAL

COsT

CURRENT BOCK

MATURES

DESCRIPTIGHN

PAR VALUE

LOT

CUSIE

T AC/AM

ACQ DATE
AMORT DATE

COUPON
Mkt Price

DATE 8T T3SUED
Mkt Dakte

ORIGINAL FACE

CCDRE

DELAY PMTS DUE DATE

MARKET VALUE

portfoliic Totals

NXT PRN PMT

BAL

BI/PR BAL

UNREARL P/L

DLY INT
TD AC/AM

MTD INCOME
INT REC/PD

MTD INT
MTD AC/AM

COsT

CURRENT BOOK

NXT INT PMT

PAYMENTS

PAR VALUE

DELAY PMTS

MAREKET VALUE

PAYMENTS

.00
.00

42,531,014.866 G6,480.25 45,743.78 2,258.80 280,022.04

-3,152.08

Int Rovd<Pds:
Prin Received:

41,300,000,00

15,456.74
-817,353 .26

1,542.61
-430,660.75

-3,152.08

287.39
-20,983 .86

42,101,896.52

.00

.0g
0.00

Prim:
Next Mo Int:

Next Mo

11,956,105.98

MKT VALUE

Footnotes relating toc the ACCOUNTING DETAIL

1

Intereat received includes all interest received this month regardless of security type

does not include sales or maturities
3) Next menth's principal includes paydowns that were earned this month, payable next month

Principal received includes paydowns only

2)

th, payable next menth

12 mon

terest includes only the interest payments earned th

i

4) Wext month's

A
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